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TAYLORROTH

C &r‘&;&i ed Public Accoruwntlaris
WORKING EXCLUSIVELY WITH NONPROFITS

Independent Auditors’ Report

Board of Directors
The Coming Home Connection, Inc.
Santa Fe, New Mexico

Opinion

We have audited the accompanying financial statements of The Coming Home Connection, Inc. (a New
Mexico nonprofit corporation) which comprise the statement of financial position as of December 31, 2025,
and the related statements of activities, functional expenses, and cash flows for the year then ended, and the
related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of The Coming Home Connection, Inc. as of December 31, 2025, and the changes in net assets and
its cash flows for the year then ended in accordance with accounting principles generally accepted in the
United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Our responsibilities under those standards are further described in the Auditors’ Responsibilities
for the Audit of the Financial Statements section of our report. We are required to be independent of The
Coming Home Connection, Inc. and to meet our other ethical responsibilities in accordance with the
relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about The Coming Home Connection, Inc.'s
ability to continue as a going concern within one year after the date that the financial statements are
available to be issued.

1580 Lincoln Street, Suite 520, Denver, CO 80203-1517 - 1540 Juan Tabo Blvd. NE, Suite G, Albuquerque, NM 87112-4469
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Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not
a guarantee that an audit conducted in accordance with generally accepted auditing standards will always
detect a material misstatement when it exists. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Misstatements, including omissions, are
considered material if there is a substantial likelihood that, individually or in the aggregate, they would
influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:
e [Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

e (Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of The Coming Home Connection, Inc.'s internal control. Accordingly, no such
opinion is expressed.

e [Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about The Coming Home Connection, Inc.'s ability to continue as a
going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control related matters
that we identified during the audit.

Report on Summarized Comparative Information

We have previously audited The Coming Home Connection, Inc.’s financial statements for the year ended
December 31, 2024, and we expressed an unmodified audit opinion on those audited financial statements
in our report dated May 9, 2025. We are not aware of any material modification that should be made to the
summarized comparative information presented herein as of and for the year ended December 31, 2024, for
it to be consistent with the audited financial statements from which it has been derived.
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Taylor, Roth and Company, PLLC
Certified Public Accountants
Albuquerque, New Mexico

June 18, 2026



Assets

THE COMING HOME CONNECTION, INC.

STATEMENT OF FINANCIAL POSITION
DECEMBER 31, 2025
(WITH COMPARATIVE TOTALS FOR 2024)

Cash and cash equivalents

Government contracts receivable

Grants receivable
Prepaid expenses

Operating lease — right-of-use asset (Note 4)

Total assets

Liabilities and net assets

Liabilities

Accounts payable

Accrued payroll expenses
Operating lease liability (Note 4)

Total liabilities

Net assets

Without donor restrictions
With donor restrictions (Note 5)

Total net assets

Total liabilities and net assets

2025 2024
§ 181,884 $ 197,365
62,024 43,905
35,000 20,000
2,850 2,792
34,197 32,479
§ 315,955 $ 296,541
$ 3,805 $ 1,943
11,273 12,675
34,197 32,595
49,275 47,213
260,396 203,870
6,284 45,458
266,680 249,328
§ 315955 $ 296,541

The accompanying notes are an integral part of these financial statements
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THE COMING HOME CONNECTION, INC.

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31, 2025

(WITH COMPARATIVE TOTALS FOR 2024)

2025 2024
Without Donor With Donor
Restrictions Restrictions Total Total

Revenue and other support
Government contracts $ 191,399 $ - 191,399 $ 154,783
Grants 155,000 - 155,000 103,500
Contributions 62,987 - 62,987 67,742
In-kind contributions (Note 6) 28,630 - 28,630 62,770
Special events 18,427 - 18,427 16,458

Less: direct donor benefits (897) - (897) (8,806)
All other 15 - 15 178
Net assets released from restrictions (Note 7) 39,174 (39,174) - -

Total revenue and other support 494,735 (39,174) 455,561 396,625
Expense
Program services

No-cost caregiving 94,523 94,523 68,570

Health navigation 91,699 - 91,699 95,419

In-home care 76,856 - 76,856 75,925

Equipment loan & supplies 73,141 - 73,141 92,935

Housekeeping 5,394 - 5,394 17,323

Volunteers 3,424 - 3,424 21,759
Total Program services 345,037 - 345,037 371,931
Supporting services

General and administrative 60,726 - 60,726 66,089

Fund-raising 32,446 - 32,446 31,839

Total expense 438,209 - 438,209 469,859
Change in net assets 56,526 (39,174) 17,352 (73,234)

Net assets, beginning of year 203,870 45,458 249,328 322,562
Net assets, end of year $ 260,396 $ 6,284 266,680 $ 249,328

The accompanying notes are an integral part of these financial statements
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Description

Salaries and wages

Payroll taxes and benefits
Accounting services
Equipment loan & supplies
Direct support to clients
Occupancy

Office expenses
Professional fees for service
Insurance

Information technology
Travel

Printing and postage
Advertising and promotion
Staff development and recruitment
All other

Subtotal, expenses by function
Less expenses included with
revenues on the statement of
of activities
Special events-donor benefits

Total expense

THE COMING HOME CONNECTION, INC.

STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2025
(WITH COMPARATIVE TOTALS FOR 2024)

2025 2024
Program Services Supporting Services
Total General
Health Equipment In-home No-cost Housekeeing Program and Fund-
navigation loan & supplies care caregiving Volunteers services Services Administrative raising Total Total
$ 72962 $ 17,315 $ 58,532 $ 69,021 $ 1,006 $ 2,127 $ 220,963 $ 12,364 $ 12,308 $ 245,635 $ 240315
8,258 2,290 7,657 8,852 162 277 27,496 2,136 2,034 31,666 34,171
- - - - - - - 33,021 - 33,021 31,805
- 26,625 - - - - 26,625 - - 26,625 63,172
- 23,429 - - - - 23,429 - 62 23,491 -
4,744 1,547 2,402 6,393 1,112 229 16,427 5,218 950 22,595 24,518
2,316 1,006 952 3,428 540 68 8,310 2,031 1,263 11,604 12,450
- - - 960 - 2,600 3,560 2,440 3,359 9,359 36,793
2,342 764 1,121 3,358 544 86 8,215 513 468 9,196 11,272
105 35 4,594 142 24 7 4,907 22 3,336 8,265 8,267
769 93 505 2,176 10 - 3,553 1,781 686 6,020 4,838
49 - - - - - 49 512 5,218 5,779 2,638
- - - - - - - - 2,410 2,410 1,441
- - 1,057 - - - 1,057 54 - 1,111 3,436
154 37 36 193 26 - 446 634 1,249 2,329 3,549
91,699 73,141 76,856 94,523 3,424 5,394 345,037 60,726 33,343 439,106 478,665
- - - - - - - - (897) (897) (8,806)
$ 91,699 $ 73,141 $ 76,856 $ 94,523 $ 3,424 $ 5,394 $ 345,037 $ 60,726 $ 32446 $ 438,209 $ 469,859

The accompanying notes are an integral part of these financial statements
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THE COMING HOME CONNECTION, INC.

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2025
(WITH COMPARATIVE TOTALS FOR 2024)

2025 2024

Cash flows from operating activities
Change in net assets $ 17,352 § (73,234
Adjustments to reconcile change in net assets to net cash provided by

operating activities

Operating lease right-of-use amortization - (647)

Changes in operating assets and liabilities
(Increase)decrease in receivables (33,119) (36,680)
(Increase)decrease in prepaid expenses (58) (1,370)
Increase(decrease) in accounts payable 1,862 393
Increase(decrease) in accrued payroll expenses (1,402) 2,824
Increase(decrease) in operating lease liability (116) 415

Net cash provided by (used by) operating activities (15,481) (108,299)
Cash and cash equivalents, beginning of year 197,365 305,664
Cash and cash equivalents, end of year $ 181,884 $ 197,365
Supplemental Information:
Right-of-use asset obtained in exchange for new operating lease liability $ 24479 $ 24479
Cash paid for amounts included in the measurement of lease liabilities:

Operating cash flows--operating leases $ (24284) § (24,284)

The accompanying notes are an integral part of these financial statements
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NOTE 1

NOTE 2

THE COMING HOME CONNECTION, INC.

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2025

- NATURE OF ACTIVITIES

The mission of The Coming Home Connection, Inc. (the Organization) is to lead, coalesce, and activate
a community of support for older adults and their families that provides trusted, high quality and
compassionate in-home caregiving, resources, and end of life care for all in need, no matter their ability to
pay. Founded in 1997, the Organization trains, places and supports professional and volunteer caregivers
in homes and other settings where help is needed to assist clients and their families through sickness, aging,
and end of life. Funding is primarily from grants and contracts from various not-for-profit and
governmental organizations.

The programs operated by the Organization are as follows:

Caregiving: The Organization recruits, vets and trains caregivers to find compassionate, caring
individuals who are dedicated to helping people in need of extra support in their daily lives.
Caregivers participate in hands-on training for critical skills such as bathing and transferring
clients, proper use of walkers and rollators, home safety and prevention of pressure injuries.
Caregivers offer all levels of non-medical in-home care.

Navigation: Santa Fe residents are assisted with benefits and health navigation services that help
link clients with essential health and community services. As part of the city and county 211
CONNECT program, the Navigator coordinates services including utilities assistance, behavioral
health, physical needs, transportation, housing, and Medicaid, SNAP, VA benefits.

Taking Care of Neighbors “TCN”: The TCN program provides no-cost, in-home services to low-
income older adults in Santa Fe (city and county). TCN provides light, non-medical caregiving
and light housekeeping. The program is intended to provide a minimal level of care for older
adults who need some assistance keeping their home in order, or are perhaps waiting for a
Medicaid waiver. Ideally, clients can obtain other services (public or private) at the end of six
months of services.

Volunteer Companions: Volunteer Companions provide a variety of services on a limited or one-
time basis for older adults, such as companionship, reading, assisting with shopping and errands
and providing transportation to a doctor’s appointment.

Medical Equipment Loans & Supplies: The Organization’s medical equipment loan program is
free to anyone in need of gently used medical equipment and supplies for post-surgery
recuperation or on-going physical support. Medical equipment and supplies provided ranges from
walkers and wheelchairs to disposable items such as underwear and surgical gloves.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND PROCEDURES

. Basis of Accounting

The financial statements of the Organization have been prepared on the accrual basis of accounting
and accordingly reflect all significant receivables, payables, and other liabilities.



NOTE 2

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND PROCEDURES (continued)

2. Basis of Presentation

The financial statements of the Organization have been prepared in accordance with U.S. generally
accepted accounting principles, which require the Organization to report information regarding its
financial position and activities according to the following net asset classifications:

Net assets without donor restrictions: Net assets that are not subject to donor-imposed restrictions
and may be expended for any purpose in performing the primary objectives of the Organization. These
net assets may be used at the discretion of the Organization’s management and the board of directors.

Net assets with donor restrictions: Net assets subject to stipulations imposed by donors, and
grantors. Some donor restrictions are temporary in nature; those restrictions will be met by actions of
the Organization or by the passage of time. Other donor restrictions are perpetual in nature, whereby
the donor has stipulated the funds be maintained in perpetuity.

Donor-restricted contributions are reported as increases in net assets with donor restrictions. When a
restriction expires, net assets are reclassified from net assets with donor restrictions to net assets
without donor restrictions in the statement of activities.

. Cash and Cash Equivalents

The Organization considers all unrestricted highly liquid investments with an initial maturity of three
months or less to be cash equivalents.

. Contributions of Property and Equipment

Contributed property and equipment are recorded at fair value at the date of donation. Contributions
with donor-imposed stipulations regarding how long the contributed assets must be used are recorded
as net assets with donor restrictions; otherwise, the contributions are recorded as net assets without
donor restrictions.

. Capitalization and Depreciation

The Organization follows a practice of capitalizing all expenditures for furniture and equipment in
excess of $5,000. The fair value of donated assets is similarly capitalized. As of December 31, 2025,
the Organization does not have any capitalized assets.

. Contracts and Grants Receivable

Contracts and grants receivable are stated at the amount management expects to collect from funders.
The Organization uses the allowance method to record uncollectible accounts, and as of year-end, no
allowance for doubtful accounts has been established as management believes all amounts are fully
collectible. The Organization anticipates the receivables to be collected during the upcoming year.

As of December 31, 2025, the Organization has an un-invoiced balance remaining on two
governmental contracts awarded during 2025 and totaling approximately $45,000. Management
expects the remaining revenue from these contracts to be recognized in 2026 as qualifying services
are provided.



NOTE 2

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND PROCEDURES (continued)

7.

10.

11.

Revenue and Revenue Recognition

The Organization recognizes grants and contributions revenue when cash, securities, or other assets;
an unconditional promise to give; or a notification of a beneficial interest is received. Conditional
promises to give—that is, those with a measurable performance or other barrier and a right of return—
are not recognized until the conditions on which they depend have been met.

A portion of the Organization’s revenue is derived from governmental grants and contracts, which are
conditioned upon certain performance requirements and/or the incurrence of allowable qualifying
expenses in compliance with grant and contract provisions. The Organization has elected to recognize
revenue under conditional grants and contracts as revenue in net assets without donor restrictions if
the restrictions and conditions expire simultaneously in the reporting period.

Donated Materials and Services

Non-cash donations of goods used in operations are recorded at their estimated fair value at the date
of donation. The Organization recognizes donated services which require specific expertise and that
otherwise would have been paid for if not donated. The value of donated services is recorded at the
fair market value of such services. The Organization receives substantial services donated by
volunteers that do not meet criteria for recognition in these financial statements.

Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect certain reported amounts and
disclosures. Accordingly, actual results could differ from those estimates.

Income Taxes

The Organization has received an Internal Revenue Service exemption from federal income taxes
under Section 501(c)(3). Accordingly, no provision or liability for income taxes has been provided in
the accompanying financial statements.

Leases

The Organization accounts for leases in accordance with Accounting Standards Update (ASU) No.
2016-02, Leases (ASC 842), as amended. The determination of whether an arrangement is a lease is
made at the lease’s inception. Under ASC 842, a contract is (or contains) a lease if it conveys the right
to control the use of an identified asset for a period of time in exchange for consideration. Control is
defined under the standard as having both the right to obtain substantially all of the economic benefits
from use of the asset and the right to direct the use of the asset. Management only reassesses its
determination if the terms and conditions of the contract are changed.

Leases are included in right-of-use (ROU) assets and lease liabilities in the statement of financial
position. ROU assets and lease liabilities reflect the present value of the future minimum lease
payments over the lease term, and ROU assets also include prepaid or accrued rent. The Organization
uses the rate implicit in the lease if it is determinable. When the rate implicit in the lease is not
determinable, the Organization has made an accounting policy election by asset class to use a risk-
free rate in lieu of its incremental borrowing rate to discount future lease payments. The Organization
elected the practical expedient to not separate lease and non-lease for its office lease.



NOTE 2

NOTE 3

- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND PROCEDURES (concluded)

11.

12.

13.

14.

15.

Leases (concluded)

Lease terms include options to extend or terminate the lease when it is reasonably certain that
management will exercise that option. Operating lease expense is recognized on a straight-line basis
over the lease term. The Organization does not report ROU assets and leases liabilities for its short-
term leases (leases with a term of 12 months or less). Instead, the lease payments of those leases are
reported as lease expense on a straight-line basis over the lease term.

Functional Reporting of Expenses

The financial statements report certain categories of expenses that are attributable to more than one
program or supporting function. Therefore, these expenses require allocation on a reasonable basis
that is consistently applied. The expenses that are allocated on the basis of time and effort of
employees include: salaries, payroll taxes and benefits, travel and meetings, and staff development.
All other significant costs are assigned directly to the program or functional area benefited.

Summarized Prior-Year Information

The financial statements include certain prior-year summarized comparative information in total but
not by net asset class. Such information does not include sufficient detail to constitute a presentation
in conformity with generally accepted accounting principles. Accordingly, such information should
be read in conjunction with the Organization’s financial statements for the year ended December 31,
2024, from which the summarized information was derived.

Reclassifications
Certain amounts in the prior-year financial statements have been reclassified for comparative purposes
to conform to the presentation in the current-year financial statements.

Subsequent Events

Management has evaluated subsequent events through June 18, 2026, the date the financial statements
were available to be issued.

- AVAILABILITY AND LIQUIDITY

The following represents the Organization’s financial assets at December 31, 2025:

Description Amount
Cash and cash equivalents $ 181,884
Receivables 97,024

Total financial assets 278,908
Less amounts with donor restrictions for time or purpose (6,284)
Plus donor-restricted net assets with time and purpose restrictions

expected to be met within one year 6,284
Total financial assets available to meet cash needs for

general expenditures within one year $ 278,908
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NOTE 3

NOTE 4

- AVAILABILITY AND LIQUIDITY (concluded)

Management’s goal is to generally maintain a cash reserve to meet approximately 3 months of operating
expenses, estimated at $100,000, to be used for operations if needed due to unexpected circumstances,
such as reductions in government contracts and grant funding or contributions.

OPERATING LEASE

The Organization evaluated current contracts to determine which met the criteria of a lease. Right-of-use
(ROU) assets represent the Organization’s right to use underlying assets for the lease term, and lease
liabilities represent its obligation to make lease payments arising from these leases. The ROU asset and
lease liability, which arose from an operating lease, were calculated based on the present value of future
lease payments over the lease term. Operating lease cost is recognized on a straight-line basis over the
lease term as occupancy expense in the Statement of Functional Expenses. The Organization has made
an accounting policy election to use a risk-free rate in lieu of its incremental borrowing rate to discount
future lease payments.

The Organization’s operating lease is for office space in Santa Fe, New Mexico and the lease originated
in January 2021. The lease was subsequently amended in April 2021, April 2024, April 2025, and April
2026 and currently includes a term ending in April 2027. The 2021 lease included a base monthly rent of
$1,470 and has escalated to a high of $2,205 per month in 2027. The lease requires the payment of a
prorated share of operating costs, which includes expenses incurred by the landlord, such as utilities,
property tax, janitorial services, insurance and maintenance and repair. The estimated amount of operating
costs is $450 for the first year and approximately $550 for subsequent years and paid on a monthly basis
with the base rent expense. On an annual basis, an accounting of the actual operating costs is determined,
and payment is required for any differences.

Lease information as of December 31, 2025 included the following:

Description Amount

Components of lease cost:

Operating lease cost $ 24284

Short-term (terms of 12 months or less) -
Total $ 24284

Other information:

Remaining lease term 1.33 years

Weighted average discount rate 3.75%

Future maturities of lease liabilities:

Year Amount

2026 $ 25970

2027 8,820
Total 34,790

Less: present value discount (593)
Present value of lease liability $ 34,197
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NOTE 5

NOTE 6

NOTE 7

NOTE 8

- NET ASSETS WITH DONOR RESTRICTIONS

As of December 31, 2025, net assets with donor restrictions included:

Description Amount
Health navigation $ 6,284

- IN-KIND CONTRIBUTIONS

The Organization routinely receives donations of medical supplies and gently used medical equipment.
The donations are used in the Organization’s equipment loan program to support needs of clients.
Valuation of donated unused and new items is determined according to retail value, and valuation of used
items, such as medical equipment (i.e. walkers, hospital beds, etc.) is determined based on thrift store
value. During the year ended December 31, 2025, the Organization recognized $26,625 in donated
equipment and medical supplies. The organization received an additional $2,005 of professional in-kind
services valued at fair value based on current values for similar services. The in-kind donations do not
have any donor-imposed restrictions.

- NET ASSETS RELEASED FROM DONOR RESTRICTIONS

During the year, net assets released from donor restrictions included:

Description Amount
Time restricted $ 20,000
Health navigation 19,174
Total $ 39,174
- CONCENTRATIONS
Revenue

For the year ended December 31, 2025, approximately 60 percent of all revenue was from three sources,
with 25% and 18% provided by local governmental entities, and 17% provided by a private grantor.

Receivables

As of year-end, 67 percent of all receivables were due from three grantors, with approximately 47% due
from two local governmental entities and 21% due from a private grantor.
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